Yo Jo] [V £ PA®O BAZIKQN MAHPO®OPIQN MPOE ENENAYTES (KID)

Alternative Funds

To €yypago autd oag TTapEXEl BAaTIKEG TTANPOPOPIES YIa AUTO TO ETTEVOUTIKO TTPOidV. Aev atmmoTeAei TpowONTIKO UAIKG. H TTapoxn Twv
TTANPOPOPIWV AUTWYV ATTAITEITAI ATTO TO VOUO YIa va 0ag BonBrioel va KataAdBeTe TNV @UON, TOUG KIVOUVOUG, Ta KOATN, Ta TBavda KEPDN Kal
{nuieg TOU TTPOIGVTOG KAl VA TO OUYKPIVETE HE AAAQ TTPOidVTa.

APOLIS GLOBAL MACRO | - FIXED INCOME FOCUS KAdon A
Kwdikég ISIN: LU1348419406
OEE: APOLIS SICAV-SIF
AOEE: lolcus Investments AEAOEE www.iolcus.ar
TnAépwvo yia TTepIoadTepeS TTANPoPopieg: (+30) 210 7233340

Apuodia Apxn: EmTpot Kepahaiayopdg Aoueppoupyou (CSSF)
Huepopnvia dnpooicuong: 1 Mdiou 2021

Tumog Auté TO Zuokeuaopévo EtrevouTiké Mpoidv yia 18iwTeg ETrevduTég (PRIIP) eival pia kKAdon peToxwy ToU
uTré-kKepaAaiou “Global Macro | — Fixed Income Focus” (e@e€ig “sub-fund") Tng avwvupng etaipiog
emevoloewyv PeTaBANTOU Ke@aAaiou APOLIS SICAV — SIF (epegng "o OEE"). O OEE é€xel eykpiBei wg
0pYQVIOPOG CUAAOYIKWYV €TTEVOUCEWYV CUPQWVA HPE Tov VvOPo Trepi E&eidikeupévwy  ETevOuTIKWV
Kepahaiwv (Specialized Investment Funds) Tou AougepBolpyou Tng 13ng PeBpouapiou 2007 (epefAg "o
vopog Tou 2007"). O OEE cival évag OEE-optpéAa kal wg TET010G dikaioUTal va AeiToupyei SlakpiTd sub-
funds, éKaOTO TWV OTTOIWY AVTITTIPOCWTTEVETAI OTTO Wi ) TTEPICOOTEPEG HETOXIKEG KAATEIG.

Z16)X0¢ To sub-fund TpwTioTWG €TTEVOUEI O€ TIPoidvTa OTABEPOU €1000ANATOG (OUOAOYQ) OE QVETITUYMEVEG Kal
avaduopeveg ayopés. Aaupavel yecotrpdBecueg Béaeig piag karelBuvang (directional positions) Tig oTToieg
SlaxelpideTal evepyd WoTe va BeATiaToTIOIEITAI, O JIAPOPEG XPOVIKEG TTEPIGBOUG, N OXEON HETAEU OUVOAIKAG
amm6d00ong (TTou opigeTal WG TO GUVOAO TWV TOKWV, HEPICHATWY KAl KEPAAQIOKWY KEPSWV) Kal HETABANTOTNTAG.
O o16x06 £TACIAG aTTédoong £xel TEBEi 0TO 5% Kal 0 GTOX0G / TTEPIOPICUOS TNG PEONG ETACIOG HETABANTOTNTOG
ato 7%.

To sub-fund ptropei va TTaipvel B€oeig ayopdg (long) kai TTWANGONG (short) og peydAn TToikIAia SIAPOPETIKWV
TIPOIGVTWY GTOXEUOVTAG VO UAOTTOINOEI TIG ETTEVOUTIKEG ATTOWEIG TOU BIOXEIPIOTH, EKMETOAAEUOUEVO EUVOIKES
ouvBnkeg €10600u oTnv ayopd. Ta TPOIGvTa TTOU XPENOIYOTIoIoUVTal TTEPIAAUBAvVOUV TiTAOUG OTaBEPOU
€1000HATOG (KPaTikd Kal eTalpiké opdAoya, opdAoya ouvdedepéva pe Tov TTANBwpiapud, opdAoya high yield,
Siampaypateloiya auoifaia keedAaila — ETFs oe oupdAoya, opdloya €kdOTWV aVASUOUEVWY Qyopwyv,
TTapdywya OOAGYWV Kal ETTITOKIWV), HETOXEG (CuuTTEPIAGUBavopévwy Kal  diaTTpayuaTeloiywy apoifaiwy
Ke@aAaiwv — ETFs, oupBoAaiwv PeEANOVTIKAG KTTARPWONG Kal SIKAIWPATWY TIPOAipECNG £TTi HETOXWV Kal
OeIKTWV), ouuBoAaiwv spot, forward kai SIKAIWUATWY TTPOAIPECNG ETTi VOUIOUATWY A KaAaBiwv IcoTIpIwy. H
€kBean og avaduOPEVEG AyOPEG KAl OE UN BACIKEG ETTEVOUTIKEG KATNYOPIEG €ival TTEPIOPICUEVN KAl UTTO AUGTNEN
TTapakoAouBnan.

H kaBapr| ékBeon Tou sub-fund otV ayopd diapopPwveTal CUNQWVA PE TNV AVTIANWN TIEPT TWV TTPOOTITIKWYV
NG ayopdg Tou diaxeipioTr) Tou OEE. To sub-fund pmropei va £€xel ouvoAiki kaBapr) apvnTikA (short) Béon. H
avaAnyn Béoewv avTioTdbuiong KivdUvou gival aTnv SIOKPITIKF EUXEPEIX TOU DIAXEIPIOTA WAOTE va PEIwBoUV Ta
emieda kaBaprg €kBeong oTnv ayopd 6Tav auTé KpiveTal atrapaitnTo.

Tumog £rl£y60ﬂ'] To sub-fund eival TTpoidv e €kBEON OTIG AVATITUYMEVEG KOI AQVABUOUEVEG OYOPEG KEQAAQiou Kal aTTeuBUVETAI
TTOU amEVOUVETAl g kaAd evnpepwiévoug eTTevduTé (well informed investors) kard 1o vonua Tou ApBpou 2 Tou Nopou Tou
2007 Tou Aou&euBoupyou, ol otroiol dev TTANPOUV TIG TTPOUTIOBECEIG XapaKTNPIOUOU WG €TTayyeAUATieg
ETTEVOUTEG Kal O1 OTTOI0I EVOIAPEPOVTAI VIO TNV ETTITEUEN HAKPOTTPOBECUNG KEPAAQIOKNG avATITUENG. ASYW TwV
€TTEVOUOEWYV O€ TTOAUTTAOKOUG TITAOUG Kal EVAANOKTIKEG OTPATNYIKEG, O1 ETTEVOUTEG Ba TTPETTEN va €ival EUTTEIPOI
KAl va €X0UV KOAR KATAVONON TwV ETTEVOUTIKWV OTPATNYIKWY KOl TWV CUVETTAYOUEVWY KIVOUVWYV. H eAdxIoTn
apxIKA GUPPETOXN €ival TNG Tagewg Twv EUR 125.000, k166 av utrdpyel SIagopeTIKr TTPORAewn atré Tov Nopo
Tou 2007.

Hpepopnvia  To mpoidv autd dev éxer nuepopnvia AfGews.
Angng

MapakaAoUpe emiokePOeiTe TNV I0TOOEAIdA pag (www.iolcus.gr) yia TTEpaITEpw TTANPOPOPIES.
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YynAo6TePOG Kivduvog

XapnAoéTtepog Kivouvog

H €vdeign kivduvou utroBéTel 0TI Ba SIaKPATACETE
TO TTPOIdV yia 5 €.

H ouvotTik évdeign kivduvou eival évag odnyog wg TTPOG TO ETTITTESO
KivdUvou auToU TOU TTPOIOGVTOG CUYKPITIKA PE GAAa TTpoidvTa. AgixVel
600 mMlavo gival va XAoel To TTPOoidV XpriuaTa e€aiTiog SIOKUPAVOEWY
oTIG ayopég i eTreldn dev Ba eival oe Béon va 0ag aTTOTTANPWOEI.

‘ExOoupE KATNYOPIOTTOIRCEI TO TTPOIOV AUTO GTNV KATNyopia 6 ato Tig
7 ouvoAikd, n otroia gival kal n deUTEPN UWNAGTEPN KaTNyopia aTTd
TTAEUPAEG KIivOUvou.

O1 kivduvol piag otpatnyikng Global Macro oxetiovTal Kupiwg e
TOUG KIVOUVOUG ATTWAEIWV TTOU TTPOKUTITOUV OTTO TIG JIOKUPAVOEIG
™G agiag Twv Bécewv Tou XapTo@uAakiou, AGyw aAAaywv oTIg
OIKOVOMIKEG OUVONKEG Kal BAAWV PETABANTWY TwV ayopwy, 6TTwWG
T.X. EMITOKIWV, ICOTIYIWY, afiag Twv PETOXWYV, 1 piag aAAayng aTto
afloxpeo evog ekOOTN. IdiaiTepa, o1 eTmevdUOElG O AVAOUOUEVEG
ayopég  TIPOCQEPOUV  UIKPOTEPN OO@AAEId  OTTO  OUTEG  Of€
QVETITUYHEVEG ETTEION Ol AYOPEG QUTEG gival avaAoyIKE PIKPOTEPOU
peyéBoug, Oev eival TIANPWG QAVETITUYMEVEG KOl ETTOPEVWG TA
agloypaga UTTOKEIVTAl O€ HEYAAUTEPOUG KIVOUVOUG OXETIOPEVOUG UE
TNV PETABANTOTNTA TNG ayopdg, Tn HIKPOTEPN KEPAAAIOTTOINON Kal
TOUG XaUNAOTEPOUG OYKOUG TUVAAAQYWV.

To mpoidv autd dev TTepIAaBAvel Kapia TTPOCTACIA O OXEON PE TV
MEAAOVTIKN TTOPEIQ TWV AYOPWYV KAl ETTOPNEVWG UTTOPET VO ATTWAECETE
HEPOG A Kal To GUVOAO TNG TTEVOUONG.

Edv 1o Trpoidv dev duvartal va oag TTAnpwoel 6,TI OPEiAel, JTTOPE va
ATTWAECETE HEPOG A KAl TO GUVOAO TG £TTEVOUONG.

Bdoel autol ol mMBavég ammwAeleg atmd TIG HEAAOVTIKEG €TTIOOOEIG
agloAoyouvTal wg "uwnAoU piokou" Kal KAKEG GUVONKEG OTIG ayopEg
gival mBavo va emnNEEACOUV TNV IKAvATNTA TOU TTPOIOVTOG va O0G
ATTOTTANPWOEL.

Emévduon: EUR 10 000
Zevapia

T 8 KepdioeTE META TO KOOTN
Auopevég Zevdpio

5°Emn
(ZuvioTwpevn
TTEPI0dOG
O1aKpATNONG)

8 922,85 8 843-28 9 018,04

Méan amrédoon kG £T0g -10,8% -4,0% -2,0%

T 8 KepdioeTE META TO KOOTN 10 658,24 11 627,09 12 684,01
MeTpiotraBég oevdpio

Méan amrédoon kG £T0g 6,6% 5,2% 4,9%

Ti 8a KEPSICETE PETA T KOO TN 11 912,20 14 303,86 16 692,66
Euvoiké oevdpio

Méan amrédoon kG £T0g 19,1% 12,7% 10,8%

AuTég o Tivakag SeiXvel Ta XPAHATA TTOU PTTOPEI va OTTOBWAEI TO TTPOIOV OTn BIAPKEID TWV ETTOPEVWYV 5 ETWV, KATW aTTO SIAPOPETIKA
oevapia, uttoBéTovTag 6T Ba eevduoere EUR 10.000. Ta ogvdpia TTou OTTEIKOVI(ovTal KATadEIKVUOUV TO TTWG PTTOPE va atmodwael n
eTévduon oag. MTTopEiTe va Ta OUYKPiVETE PE Ta oevapla GAAwV TTpoidvTwy. Ta oevdpia TTou TTapouaidfovTal atmoTeAOUV Hia EKTiMNON
TWV HEAAOVTIKWV aTToddoewyv BAcel oToIXEiwV aTrd TO TTApeABOV yia To TTwG PETARBAGAAETAI N aia auTAG TNG £TTEVOUONG Kal deV aTToTEAOUV
akpifn) &eiktn. O1 amodooelig cag Ba diagépouv av@loya pe TIG €mdOOEIG TNG ayopds Kal Ye To TTGOO Xpoévo Ba SlakpaTATETE TNV
emévduon/To Tpoidv.. Ta OToIxEIO TTOU ATTOTUTTWVOVTAI €dW TTEPIAAPUBAvVOUV dAa Ta KOOTN Tou iBIoU Tou TTPOoiIGVTOG aAAd pTTopEi va unv
TePIAaUBAvouv OAa Ta KOOTN TToU TTANPWVETE GTOoV oUPPBOUAO A Tov diavopéa TOu TTPOIGVTOG TTOU XPNOIYoTroifcaTte. Ta oToixeia dev
AapBdavouv uTréyn TNV TTPOCWTTIKA 0AG POPOAOYIKH KATACGTACH, N OTT0id YTTOPEi ETTIONG va TTNPEATEl TIG aTmoddaElg 0ag.

Ti oupBaivel av To sub-fund aduvarei va cag aroTTANPWOoEl;

O £TevOUTAG PTTOPET va EABEI QVTIUETWTTOG PE OIKOVOUIKEG ATTWAEIEG (i0€G Pe HEPOG A} TO GUVOAO TwV €TTEVOUTEWY TOU £TTEVOUTH) Adyw TNnG
XpeokoTriag Tou sub-fund. Mia TéTola mBavA {nuia dev KOAUTITETAI ATTO KavEVA GXAKA aTTo{NUiwoNG 1} ao0@AAIONG TWV ETTEVOUTWV .




Moia gival Ta K6OTN;

Mapouciaon

H Meiwon etri Tng Amddoong (MeTA) katadeikvUel TNV ETTITITWON TOU GUVOAIKOU KOOTOUG TTOU KAAEIOTE VO TTANPWOETE €TTi TNG ATTGS00NG TTOU
uTTopEi va £xel n €TEvOUCH 0ag. To OUVOAIKO KOOTOG TTEPIAQUBAVEI EQATTAS, TPEXOVTA KAl TTAPETTOPEVA KOOTN. Ta TT0GA TTOU avagépovTal 5w
gival Ta aBpoloTIKa KOGTN Tou iGIoU TOU TTPOIGVTOG, VIO TPEIG OIAPOPETIKES DIAPKEIEG DIaKPATNONG. MepIAapBavouv TuXOV TTOIVEG TTIPOWPENG E6d0U.
Ta oToixeia uttoBéTouv erévouon EUR 10.000. Ta oToixeia auTd gival TTpoidv eKTiNONG KAl UTTopEi va HETABANBoUV oTo PéANOV.

Alaxpovika k60oTn

To TpdowTTo TToU aag SIaBETEl AUTO TO TTPOIOV I 0AG GUUBOUAEUEI UTTOPET Va Oag xpewvel TrepaITépw £€oda. EAQv guuBaivel autd, To TTPOCWTTO
auTo Ba oag TTAPEXE! TIG OXETIKEG e aUTA Ta KOGTN TTANPO@OpPIES Kal Ba gag KATadEiel TNV ETTITITWON TTOU OAa Ta KOGTN Ba £xouv dlaxPOVIKE aTnV
€TTEVOUON 0QG.

Zevdpia Edv e§ayopdoeTe Eav e§ayopdoeTe Eav e§ayopdoeTe
5 META a6 1 £T0G HETA aTrd 3 £€Tn META aTré 5 €Tn
Emrévduon EUR 10 000
(ZuvioTwpevn Trepiodog
d1aKpATNONG)
ZuvoAIKG KOOTN 254,40 801,69 1404,61
Emirtwon oTig amodooeig (MeTA) avd étog 2,54% 2,48% 2,43%

2UvBeon Twv e§6dwv

O kaTwTEPW TTiVOKAG SEIXVEI TNV ETTITITWAON TTOU £X0UV 01 DIAPOPETIKOI TUTTOI £§0dWV KABE £€TOG OTNV aTTOd0CN TNG £TTEVOUCNG WE TNV AN TNG
OUVIOTWHEVNG TTEPIOSOU BIaKPATNONG KAl TN CNUACia TV SIQOPETIKWV KATNYOPIWV EOOWV.

O mivakag Beix Vel TIG ETTITITWOEIG OTNV aTTOd00N KT €T0G.

H emrimrwon Twv 668wV TTou KATABAAAETE KATG TNV CUPPETOXT OAG.
‘E¢oda e10650u 0,00% AuTo gival To péyioTo TToaé Trou Ba TTAnpwoeTe. Eival mlavov n xpéwon va
gival JIKpOTEPN.
H emmimmwon Twv €£60wv 1Tou Ba KaTaBaAAeTe oTnv €§ayopd TnG eTTEVOUCNG
010 TEAOC TNG CUVIOTWHEVNG TTEPIOOOU BIAKPATNONG.
H emimTwon Twv €£60wv TTOU TTPOKUTITOUV KATA Tnv OSIAXEipIon Tou
"E§oda ouvaAAaywv 0,35% TIPOIGVTOG AT TIG ouvaAAayég Twv TiTAWV OToug OTToioug To sub-fund
Tpéxovra ETTEVOUEL.
. H emimrwon Twv €§60wv €mmevOUTIKNAG dlaxeipiong, Twv 60wV
£§0da A ; . " .
Bepatopulakng & diaxeipiong pepIdiwy, Twv €£00WV TWV OPKWTWV
EAEYKTWV, TwV €E60WV TWV VOUIKWY CUUBOUAWY Kal Twv €£6OwWV Tng
EMTPOTING KEQPaAaiayopdg Tou Aouepfoupyou.
H emimrwon Twv €£60wv OTnv TTEPITTTWON TTou €MITEUXOEi N eAdyIoTn
ApoiR utrepatmrédoong 15,00% amédoon “Euribor 12urivou +2% Kkai ouyxpovwg €QapUooTEi 0 Kavovag
MpéodeTa High Water Mark.H apoifr 8a givai 15% e1ri Tou TT0000 TNG UTTEPATTOB00NG.
£€5oda

Eg@atmag
£oda

"E€¢oda £§6d0u 0,00%

Moitrd Tpéxovra £§oda 1,91%

Ymrepagieg 0,00% Aev epapudletal.

MNéoo Ba mwpétrel va SiakpaTAow TO TTPOoIdV oTo X/P pou;

M1ropw va eKTAUIEUOW TO XPHHMATA JOU VWPITEPA;
ZUVIOTWHEVN TTEPiodog dlakpdTnoNng: 5 éTn

Auté 10 PRIIP gival éva avoikté sub-fund aAAG cuviatolue Tnv SlokpdTtnon Twv pepIdiwv PéXP! kal TN AREN TNG CUVICTWUEVNG TTEPIGdoU. Ta
pePIdIa uTTOPOUV VO PEUCTOTTIOINBOUV Pnviaia.

OTro1adATTOTE AiTnON £§ayOPAg TTPETTEI va TTAPaAn@Bei TTpIv TIG 4 p.J. (Wwpa AouepBoupyou) aTTd TNV KEVTPIKO JIOXEIPIOTH MEPISIWV Kal
TANpwHwWY (administrator — edw: Eurobank Private Bank Aouepfoupyou) TouhdyioTov dUo (2) epydoiyeg NUEPES TIPIV TNV TEAEUTaIA

€pyaoiun Tou KaBe prva (“Huepopnvia Atrotiunong”) oto Aouepfoupyo OAeG o1 OXETIKEG pE TNV e§ayopd TTANPwWHES Ba AauBdavouv
XWPa, €TTi TNG ApxNG, VTGS TpidvTa (30) nuepwy attd TNV oXeTIKA Hugpounvia AtroTiunong.

NMwg propw va diapapTupndw;

MapdTrova utroBaAAovTal atreubeiag otnv diaxelpioTpla eTaipeia lolcus Investments AEAOEE otn SieBuvon apolisfunds@iolcus.gr.

Noirég TTAnpo@opisg

MapakaAoUpe deite To www.iolcus.com yia TTEpAITEPW AETTTOPEPEIEG KAl OAD TO OXETICOMEVA E QUTH TNV ETTEVOUTIKA ETAIPEIQ £yypa@a.






